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by its attorney, k. Kinard Johnson, Jr.; Paul Larry Barnctte; Day
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¥ & MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Acecunt No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolira, kereinafter referred to as the ASSO-

. CIATION, is the owner and holder of a promissory rote dated ——Augast-9, 1968 ———, executed by
David H. Nerris in tha original sum of $ 23.300 .00 bearing

interest at the rate of _Ej-_ghf__q a f cured by a first mortpage on the premites teing known as
1 i ion 78
Lot 206, Westcliffe, Sectlo i , which is recorded in the RMC office for

Greenville County in Mortgage Book 1133 . . page 559 , title to which property is row being trantferred

to the underzigned OBLIGOR(S), who has (bave) agreed to assume caid mortgase loan ard to ray the balanee due thereon; and
WHEREAS the ASSOCIATION has agreed 1o =aid transfer of owrership of the mortgaged premises to the OBLIGOR and his

assum=tion of the morigage loan, provided tke interest rate on the balance due is inereased from -w—eigh{—*q-% to » present

rate of —eight %, and can be escalated as hereinafter stated.
NOW, THEREFORE, this agrecment made and entered into this ISt 4ygor September 45 73 by 4nd between

the ASSOCIATION, as mortgagee, and __Panl lLarry Rarpette

as assuming OBLIGOR

WITNESSETH:

In consideration of the premices and the furthes sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

bereby acknowledged, the undersigred parties agree as follows: 21.895.35
(1) That the loan belanee at the time of this assamption is §. £Aa0STe ; that the ASSOCIATION is presently intreas-

ing tha interest rate on the balance to eipht & That the OBLIGOR agrees to repay said obligation in monthly installments
" of ‘___]_29_._84__.,__, each with payments to be applied first to interest and then to remaining principal balsnce due from month to

month with the first monthly payment being dae Septeuber 1 . 19 73 .
2) THE UNDERSIGNED agree(s) that the ~foresaid rate of interest on this obligation may from time to time in the dixeretion
of the ASSOCIATION be ircreased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in ro event shall tke maximum rate of interest exceed nine ¢ 9 )% per annum on

Balance due. The ASSOCIATION shall send written rotice of any increase in interest rates to the last known address of the
OBLIGOK(S) ard such increase shall hecome effective thirty (20} days after written rotice is mailed. 1{ is further agreed that the
monthly instaliment payments may he adjusted in proportion to incremerts in interest rates to allow the obligaiion to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate.

{3) Should any installment payment become dve for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to excecd an amount equal tc five per centum (5%%) of any such past due installment payment

{4) Privilege is reserved by the obligor to make additional payments on the principal Lalarce assumed providing that such pay-
ments, includirg obligatory principal payments do not in any twelve (12} month peried teginning on the apniversary of the assomption
exceed twenty per centum (207:) of the original principal balapce assunied. Further privilege is reserved to pay in excess of twenty
per centum (20%%) of the original priceipal balance assumed wpon payment to the ASSOCIATION of a premium equal to six (8)
months interest on soch excess amount computed 2t the then prevailing rate of interest arcording to ke terms of this agreement
tetween the undersigned parties. Provided, however, the entire balance may be paid in full withount any additional premium during any
thirty (30) day rotice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

{5) That all terms and conditions as get oot in the note and mortgage shall continue in full foree, except as madified expressly by

this Agreement. .
(6} That this Agreement shall bind jointly and severally the successers and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and gasigns,
T A EREOF the parties hereto have set their hands znd seals this 15t _ day of September L1973

In the presenge,of;
. =y @ FIDEJLITY FEDER)}L(.)SIXTNGS & LOAN ASSOCIATION
/)-1/_ - o 4
v /A BY: —?gf-{”f“‘ﬂ‘“- cphmae s (SEAL)
v/ P/ . Kinard nson, Jr4, Attorney
;Jw/&} .42 9-/!5;/ (SFAL}

. M&M@l\&\t—tﬁ) (SEAL)
Paul Larry) Barnette

(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings ard Loan Association’™s consent to the sssumpiior outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledped, I (we), the pndersigned(s) as transferzring ORELI-
GGOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and agTee to be bound thereby.

{SEAL)

A BT P ———
___ZT_I_/%__:L@A;A‘/ ' (SEAL)

{SEAL)

In the presence of:: 49

Trancferring ORLIGOR(S)

STATE OF SOUTH CAROLINA } . . .
COUNTY OF GREENVILLE) PROBATE

Personally appeared before me the undersipred who made cath that (s)he saw : 4
id H. Norris

d E!:-—exefution thereed.

sign, seal and diliver tke forcpoing Agreement(3) and that (:)he with the other sab3enbing witness witnessc

SWORN tn Lefore me this

..ﬂl,.::_t,a”’__ day ufsgp,t,cn.#’er ey ]9..?§,L, - .__-7 /
Cr L LS Ty
vetle, e et el L (SEA FE (- ﬁ,_” T

<5 T Bt ‘ (SEAL) "’,//_//?5/ /? / D
Ty 7
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My comnii<-inn expires: .=’ F) -f;? ; g o

Medifteation & Assurption fproeront rocorded Septon

-

Fidelity Federal Savings § loan Assn,

ver 4, 1973 at 10:39 A.H. #6736
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